
 

1 

MARKET WATCH 

April 6 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1326.00 1329.90 1336.70 1323.20 -2.50 -0.19% - - 

GOLD FUTURES 1322.84 1326.62 1333.38 1320.59 -3.78 -0.28% 126990 371106 

SPOT SILVER 16.26 16.37 16.42 16.24 -0.10 -0.58% - - 

SILVER FUTURES 16.30 16.40 16.45 16.27 -0.10 -0.59% 22084 151537 

COPPER FUTURES 3.03 3.07 3.07 3.03 -0.04 -1.45% 35680 132097 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 62.94 63.72 63.78 62.86 -0.60 -0.94% 135292 441485 

NATURAL GAS FUTURES 2.71 2.68 2.72 2.68 0.03 1.20% 14980 393281 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 1995.50 2006.00 2011.00 1989.75 -21.75 -1.08% 4952 5948 

COPPER 6743.50 6771.75 6782.50 6736.00 -73.50 -1.08% 4255 4782 

LEAD 2352.00 2392.25 2392.25 2352.00 -32.50 -1.36% 1188 917 

NICKEL 12990.00 13272.50 13290.00 12987.50 -347.50 -2.61% 2159 3837 

ZINC 3219.75 3237.25 3240.50 3213.75 -23.75 -0.73% 2143 3529 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30530.00 30640.00 30680.00 30510.00 -17.00 -0.06% 4345 8269 

SILVER 38120.00 38290.00 38340.00 38093.00 -106.00 -0.28% 5385 25347 

         

CRUDE OIL 4095.00 4101.00 4122.00 4088.00 -20.00 -0.49% 45522 18324 

NATURAL GAS 176.40 174.30 177.00 174.30 3.00 1.73% 18594 9863 

         

ALUMINUM 129.25 129.95 130.20 128.85 -0.80 -0.62% 4362 8258 

COPPER 436.10 437.80 438.20 435.35 -3.85 -0.88% 18437 16003 

LEAD 153.45 154.70 154.90 153.35 -2.00 -1.29% 5803 3561 

NICKEL 845.30 857.20 859.80 842.80 -18.30 -2.12% 23814 13361 

ZINC 209.85 210.25 211.15 209.40 -1.10 -0.52% 9960 5801 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US NON FARM PAYROLLS 6.00 PM HIGH 175,000 313,000 

US UNEMPLOYMENT RATE 6.00 PM HIGH 4.0% 4.1% 

US BAKER HUGHES RIG COUNT 10.30 PM MEDIUM - 798 

THE DAY AHEAD 

Precious Metals extend losses as dollar strengthens; focus on nonfarm payrolls 
 
Precious Metals are trading lower as the dollar continues to gain further despite tensions between the US and China. Gold futures 
are trading at 1327.10, down 0.11% whereas Silver is at 16.265, down 0.55%. 
 
Precious Metals are trading lower today as a result of a stronger dollar and the perception that tensions between the US and 
China have eased in regards to the trade dispute. It is clear that geopolitical tensions continue to influence the precious metals 
sphere after initial jobless claims increased 24,000 to 242,000 in the previous week which should have propped up prices 
significantly. The focus today will be on the employment situation report in which consensus calls for March non-farm payrolls to 
increase only 175,000 compared to 313,000 a month earlier along with a downtick in the unemployment rate to 4.0% from 4.1%. 
 
Technically, Gold continues to trade with on a weaker note with supports coming into play at 1322.0 and then further lower at 
1315-1305 whereas, on the upside, a break of resistance at 1336.0 should see a reversal in the current downside. Despite all the 
volatility, Silver continues to consolidate in the broad range of 16.20-16.90.  
 
Base Metals trade in red; Chinese holidays and trade war fears to keep prices under pressure 
 
Base Metals are trading on a weaker note today with Nickel being the worst performer at 13042.50, down 2.21% whereas 
Aluminum and Lead are losing nearly a percent each. Copper is at 6762.0, down 55.0 or 0.82%. 
 
Base Metals are trading mixed but remain under pressure after Trump instructed his administration to consider $100 billion in 
additional tariffs against China. While a lot has been said to ease fears in the markets, the overall sentiment continues to remain 
shaky and until the talks result in concrete actions, upsides in base metals are likely to remain significantly limited. The intraday 
bias remains mixed with Copper expected to trend higher today whereas the rest of the group should remain under pressure. The 
absence of volumes from the Chinese markets due to the holiday is also keeping prices confined to a range.  
 
Technically, the intraday bias is inclined to the downside. Copper is trading steady today and further downsides may be expected 
below support at 6730 whereas, on the upside, resistance is expected to come into play at 6780.0 in intraday. With the exception 
of Aluminum, the rest of the metals on LME are consolidating in the short term and are trading at the lower end of its ranges. 
 
Oil prices failed to hold onto gains, may dip further in intraday 
 
WTI futures are trading at 63.12, down 42 cents or 0.66% whereas Natural Gas is gaining over a percent to trade at 2.71 currently. 
 
The intraday bias is neutral today as prices remain tied to a range of 64.0-62.0 this week. Prices failed to hold onto gains despite 
the EIA report showing a draw of 2.94 mln bbls to 1185.58 mln bbls for the week ending March 30 as traders remain concerned 
over increasing production from Russia who pledged to reduce oil output and developments between China and the US. The 
focus will be on the rig counts report from Baker Hughes in which the markets should get another idea on the current status of 
oil production in the US. 
 
In intraday, further short selling is expected if prices break below support at 62.90 whereas, on the upside, resistance is seen at 
63.45 and then further higher at 63.90. 
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEGATIVE 30709.66 30872.33 31127.33 30617.33 30454.66 30362.33 30107.33 

SILVER NEGATIVE 38370.00 38514.00 38873.00 38155.00 38011.00 37796.00 37437.00 

CRUDE OIL NEGATIVE 4152.00 4189.00 4253.00 4125.00 4088.00 4061.00 3997.00 

NATURAL GAS NEUTRAL 176.46 179.53 184.43 174.63 171.56 169.73 164.83 

ALUMINUM NEGATIVE 130.96 131.88 134.13 129.63 128.71 127.38 125.13 

COPPER NEUTRAL 444.36 448.78 458.48 439.08 434.66 429.38 419.68 

LEAD NEGATIVE 156.33 157.21 159.41 155.01 154.13 152.81 150.61 

NICKEL NEUTRAL 873.60 883.60 901.90 865.30 855.30 847.00 828.70 

ZINC NEUTRAL 212.88 214.81 219.11 210.51 208.58 206.21 201.91 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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